
City of Columbia 11/8/2011

1

FY 12FY 12--13 BUDGET 13 BUDGET 
PREPARATIONPREPARATION

CITY COUNCILCITY COUNCIL
FINANCE, AUDIT & BUDGET FINANCE, AUDIT & BUDGET 

COMMITTEECOMMITTEE
November 8, 2011November 8, 2011

November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 2

FINANCE, AUDIT & BUDGET COMMITTEE FINANCE, AUDIT & BUDGET COMMITTEE 
FY 12FY 12--13 PROPOSED BUDGET SCHEDULE13 PROPOSED BUDGET SCHEDULE

JUNE

MAY

Budget Public Hearing15

APRIL

Last City Council meeting prior to budget notice sent for advertisement17

General Fund13

First Reading5

MARCH

Enterprise Funds – Parking, Water & Sewer, Storm Water
Special Revenue – Hospitality, Accommodations

14

FEBRUARY

Internal Service Funds – Health & Dental, Employee Wellness Program10

JANUARY

No Meeting Scheduled

DECEMBER

Strategic Plan presented to City Council
GASB 45 Valuation & Cost Scenarios presented

15

NOVEMBER
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November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 3

General FundGeneral Fund

•• Numbers are preliminary.Numbers are preliminary.

•• Property tax assessments show no net growthProperty tax assessments show no net growth
–– Real property assessed value increased by almost $10,000,000Real property assessed value increased by almost $10,000,000

–– Personal property assess value decreased by $10,000,000Personal property assess value decreased by $10,000,000

–– Net loss in assessed value of $210,260Net loss in assessed value of $210,260

•• Potential reductions in transfers to General FundPotential reductions in transfers to General Fund

•• Conservative projections of revenue due to current economic condConservative projections of revenue due to current economic conditionsitions

•• Little development in business and residential sectors, affectinLittle development in business and residential sectors, affecting both General g both General 
Fund and Enterprise FundsFund and Enterprise Funds

•• Continued decline in interest earnings due to market conditionsContinued decline in interest earnings due to market conditions

•• Revenue picture uncertain due to timing of economic recoveryRevenue picture uncertain due to timing of economic recovery

•• Staff continues to explore revenue options and opportunities forStaff continues to explore revenue options and opportunities for expenditure expenditure 
savings.savings.

November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 4
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November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 5

PROPERTY TAX PROPERTY TAX 
ASSESSED VALUESASSESSED VALUES

November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 6

MILAGE RATESMILAGE RATES

•• 2011 Point of sale compromise, the State legislature 2011 Point of sale compromise, the State legislature 
approves allowance to go bank millage caps and back 3 approves allowance to go bank millage caps and back 3 
tax years towards unused millage.tax years towards unused millage.

$4,019,274$4,019,2748.378.37TOTALTOTAL

$753,914$753,9141.571.5720112011
$566,636$566,6361.181.1820102010

$2,698,724$2,698,7245.625.6220092009

ESTIMATED ESTIMATED 
REVENUE*REVENUE*

MILAGE MILAGE 

CAPCAP

TAX TAX 

YEARYEAR

•Each mil assumes revenue value of $480,200, discounted for collection rate of 98%.

•Each mil adds $4 to annual tax notice on a $100,000 owner occupied home, before local option sales tax is 
applied.  Assuming  8.37 is used, the approximate increase would be $33.48
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November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 7

WATER & SEWER WATER & SEWER 

•• FY 10FY 10--11 Water & Sewer sales were on target11 Water & Sewer sales were on target
•• Sewer tap & water meter sales are down Sewer tap & water meter sales are down 

historically, but appear to be leveled off for historically, but appear to be leveled off for 
past 3 years.past 3 years.

•• Potential rate increase contingent upon results Potential rate increase contingent upon results 
of rate study and future bond issues.of rate study and future bond issues.

•• Rate study underway, anticipated completion in Rate study underway, anticipated completion in 
April.  April.  

November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 8

STORM WATERSTORM WATER

•• No proposed rate changesNo proposed rate changes
•• Potential reduction in General Fund budget may Potential reduction in General Fund budget may 

impact transfer to Storm Waterimpact transfer to Storm Water
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November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 9

PARKING FUNDPARKING FUND

•• Revenues are decliningRevenues are declining
•• Garage rates were increased in 2006Garage rates were increased in 2006
•• Since then 2 new garages added and 1 underwaySince then 2 new garages added and 1 underway

November 8, 2011
City of Columbia - Finance, Audit & Budget 

Committee 11

OTHER IMPACTSOTHER IMPACTS

•• State retirement system increasesState retirement system increases
–– .92% (total 10.57%) for regular employees.92% (total 10.57%) for regular employees
–– .20% (total 11.995%) for sworn police & fire.20% (total 11.995%) for sworn police & fire

•• GASB 45GASB 45
•• Outside requestsOutside requests
•• County Fire County Fire 


